" THIS INSTRUMENT PREPARED BY AND RETURN TO:
+ Harold D. Mangrum, 1025 Oakhaven KRoad, Memphis, TN 38119 BK ' 065P80570

(901) 763-1060
] JOHN T. BANKS and wife, BRENDA GAIL BARKS,

This Indenture, made by and beeween

Arlie B. Ussery, party of the second part, ss Trustee; snd

party of the first part;
L G & W Federal Credit Union

party of the third part, WITNESSETH:
That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebiedness herenalter described, the party of the firse pase doce hereby convey and warrant unio the party of the
DeSoto

part, as Trusiee, and his successors in trust, the following described real estate situated in the County of
and State of Mississippi, to-wit:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A',

TRANSFER OF PROPERTY: 1Ir all or any part of the property or an interest therein is sold

or transferred by Borrower, excluding (a) the creation of a lien or encumbrance subordinate
to this Deed of Trust, (b) the creation of a purchase money securily interest for house-
hold appliances, (c) a transfer by devise, descent or by operation of law upon the

death of a joint tenant, Lender may at Lender's option, declare all the sums secured by
this Deed of Trust to be immediately due and payable. STATFW#S.—DESOTQGO.
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, evidenced by the following promissory notes

This conveyance is made in trust, however, to secure the paymeot of § 120,000.00
of even date hetewith:
One promissory note of even date herewith made by the parties of the first part herein;
payable to the order of L G & W Federal Credit Union, together with interest thereon
at the rate of 6.5 percent per annum from date hereof until maturity, payable in 260
bi-weekly installments at $628.33, beginning on the 23rd day of December, 1998, and a
like amount bi-weekly thereafter until paid in full. The privilege is reserved and given
to make additicnal payments on the principal balance on the duec date of any installments

prior to maturity without penalty.

and any further sums which the party of the third part, or any bolder or holders of the notes hereby sccured may advance to take care of taxes,
insurance, or ptior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees to keep all of the taxes and special assessments on the sbove described land paid, and if be fails 50 to

do, the holdes or holders of the above described notes may pay said taxes and asscssmcots and the amounts so paid, with interest st the ot
of eight per cent per sonum from date of payment to date of reimbursement, shall become o part of the indebiedacss security hereby.

The party of the fust past agtecs 1o keep the improvements on said property in & good state of repair, and to insuse the same against loss
by fire snd tornado in some sesponsible insutance company spproved by the party of the third part, or his assigns, for the insurable value
thereof, with a regulation morigagee's subrogation clause attached to each policy making said insurance payable in case of loss to the party of
the third part as his interest may appear, and to deliver the policy or policies and renewal zeceipts therefor to said party of the third part. Jo
case of the failure of the pary of the fitst part to keep said buildings so insured, the party of the third part, or his assigns, may effect such
insurance and the amount so paid, with intcrest at the rate of eight per ceot por aooum from date of payment to date of reimburiement,
shall become a part of the indebtedness secured hereby.

NOW, THUREFORE, if the party of the first pare shall pay all of the indebiedness secured hercby this conveyance shall be null and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any parc thereof, o
the interest thereon, when due, of shail fail to pay the taxes sand special assessments on said property prior to the date of sale thereof for
delinquent taxes, or shall fail 1o pay all items due on account of insurance as provided heiein, then all of the indebtedness secured hercby shall,
at the option of the holder or holders of said notes, become due and payable, snd the party of the first part horeby authotizes and fully em-
powers said trustee, or any Successor in trust, upon any such default to preceed to sell the property hercinabove described to pay the amouat
then due hereunder. The sale of said scal estate shall be made st the front door of any Court House in the County where aay of said teal
eitate is sitvated ar the time of the sale, within legal hours, at public cutcry to the highest bidder for cash, after the acting tuswee has
given notice of the time, place and terms of said sale according to the laws of the Stte of Mississippi governing sales of lands under wust
deeds in force at the time the publication of said notice is begun. The acting trustee may sell said property without taking possession of the
same, and is authorized 10 appoint an agent and auctioncer to make such sale in his absence, which sale shall be as valid as if made by said trusice.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself
and his atorney; then he shall pay any sums advanced by the party of the third part on account of taxes or insurance on said propetty; then
he shall pay any balance of principal and interest which shall b due on the indebtedness secured hercby, and if any balance then remains in
his Liands he shall pay the same 10 the party ot the fiest pare, his heirs or assigas.

The party of the thied past, or any holder ot the above described outes, may ar uny ume appornt another Trusee in the place and stead
of the party of the second part, or any sucCessor OF SUCCESSOIS N TIUSE, N ’

If more than one person joins in this instrument as party of the first part, it is agreed that whencver the words “party of the first part”
occur they are to read as of written “parues of the first part”

8th —day_of December 19

Witness the signature of the party of the fisrst part, on this the

Brenda Gail Banks
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TENNESSEE
SHELBY

STATE ORI

COUNTY OF.

Personally appetred befors me, th: undersigned Notary Public, in and for the State and County aforesaid, the within named

Banks and Brenda Gail Banks

John T.

who acknowledged that Lhed, signed and delivered the foregoing trust deed on the day and year therein mentioned as__ the i

voluntary sct and deed,

e

19 98

December

;o
(o

Given under my hand end sen

Notary Public.

éd Or _/V\-fw--—”’"’

ADDRESS QF PROPERTY

8207 Techulahoma Road

38671

Southaven, MS
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EXHIBIT “A”

Part of Southeast Quarter of Section 20, Township 1 South, Range 7 West more
particularly described as follows to-wit::

BEGINNING at a point, (set p.k. nail), approximately 150.0 feet north of the
intersection of Plum Point Road and Tchulahoma Road and approximately 40.10 feet
west of the center line of Tchulahoma Road; thence south on a bearing of 89 degrees
59 minutes 58.8 scconds west a distance of 327.59 feet 10 a point (set iron pin); thence
south on a bearing of 38 degrees 56 minutes 46.0 scconds west a distance of 79.92
feet 1o a point; thence north 83 degrees 26 minutes 55 seconds west a distance of 12.0
feet to a set i.p.; thence south 00 degrees 00 minutes 00 seconds west a distance of
45.0 feet to a set i.p.; thence south 14 degrees 26 minutes 05.8 seconds east a distance
of 81.72 feet 1o a set i.p.; thence north 86 degrees 41 minutes 44.0 seconds east a
distance of 381.79 feet 1o a set i.p.; thence north on a bearing of 04 degrees 08
minutes 12.8 seconds west a distance of 163.34 fect to the point of beginning,
Containing approximately 1.52 acres, more or less.



